


This change of acquisition for the RFM business means:

e integration of this business into the recognised MillhouseIAG brand in Australia

e synergies within funds management and operations of existing MillhouseIAG businesses
e ownership of RFM held with Australia

e  greater stability for the RFM business

* access and assistance to resources and personnel for growth of RFM.

RFM is in the process of changing its name to reflect the acquisition by MillhouseIAG and upon registration of the
new name will be known as MillhouseIAG Capital Managers Limited.

The founder and managing director of MillhouseIAG, Mr David Millhouse felt it appropriate to write to you about
the acquisition and his letter is attached.

About the schemes

Effective on and from 8 August 2008, RFM as the Responsible Entity for Rockstead’s Monthly Income Fund and
Rockstead’s High Yield Income Fund determined under the schemes constitutions that it would freeze all
redemptions and interest payments until the sale of RFM and settlement of two commercial loans that are due for
repayment. We have registered charges over these loan assets and expect repayment of our loans shortly.

Freeze on redemptions

Until the administration requirements of the transfer of ownership are finalised, there will be a freeze on
redemptions for up to 3 months. Please be assured that this freeze is not a reflection of any financial weakness in
your investment, nor the ability of the RFM to meet its obligations in full.

Freeze on interest payments

Similarly, there will be a freeze on interest payments which will be reviewed by the board of directors of RFM and
MillhouseIAG within the next 14 days and we will provide an update on this for you. Of course, interest on your
investment will still accrue to you whilst the freeze on redemptions and interest occurs.

Website update

We are currently transferring our product details to the MillhouseIAG web site and this will be operating shortly.
We will also post further notices about payments on the RFM website for you. Additionally, we will be writing to
you to provide new address, telephone numbers and other details given changes in offices and locations for our
operation.

We are looking forward our association with MillhouseIAG and this includes being able to offer an exciting range
of additional products to you.

Yours faithfully,

Mark Phillips
Director

A Member Firm of the Rockstead Capital Group
China | Singapore | Germany | Canada | Australia
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26 August 2008
Dear Investor

Welcome to MillhouseIAG, a company founded by me in 1991. Since then, MillhouseIAG has grown into a world
class international private equity, venture capital and funds management firm with offices and personnel in five
offices in three countries.

The Group owns a vertically integrated suite of business units focusing on deal flow generation, private equity
investment management, funds management and investment banking and holds three Australian Financial Services
Licenses.

Ascalon Capital Managers Limited (an entity 50% owned by St. George Bank) is an institutional shareholder in
MillhouseIAG. Ascalon only invests in boutique fund managers with specialist investment expertise, that are seen
to have the potential to become significant participants in the Australian funds management industry.

From the multi-country platform MillhouseIAG has created, the group is now poised to increase its scale to take
advantage of the consolidation in private equity and funds management around the world.

In 2007, we acquired a majority stake in the well known financial services and compliance business, the Huntley
Group, which places MillhouseIAG in a unique position on the Australian financial landscape.

Last week, our wholly owned subsidiary MillhouseIAG Funds Management Pty Ltd acquired Rockstead Funds
Management Limited, to which you have entrusted some of your investment capital.

The enclosed letter from Rockstead, which we have renamed MillhouseIAG Capital Managers Limited, explains the
value of this unique business in more detail. Should you have any queries I invite you to call me directly, or come
and meet us at our head office in Brisbane.

Yours sincerely
MillhouseIAG Limited

David Millhouse
Founder and Chief Executive
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